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MORTGAGE ACTIVITY MOVING AHEAD 


ORTGAGE activity, measured by the average number of mortgages 
recorded per 10,000 families in about 100 major cities, increased 2 


percent from October to November. The 68.4 mortgages recorded 
per 10,000 families in November are 8 percent above November of last year. 
This is the highest average since September 1959, when there were 71 mort- 
gages per 10,000 families. Savings and loan associations closed $1,623 million 
of mortgage loans in October. That set a new high for October, 30 percent 
more than October 1960, 25 percent higher than October 1959, and 28 percent 
above 1958. 


The table on the following two pages shows the number of real estate 
mortgages per 10,000 families for the last month available this year compared 
with the corresponding month of a year ago, and the percentage change. Of 
the 92 cities for which comparable figures are available, 32, or about 35 per- 
cent, show decreases from the previous year, 59, or 64 percent, show increas- 
es, and 1 shows nochange. There were 5 cities on which figures were miss- 
ing either this year or last year, and for which no percentage change could be 
computed. Neither the increases nor the decreases seem to be located in any 
one part of the country. The greatest increase was 24.8 percent in Boston, 
and the greatest decrease was 19 percent in South Bend. The table below 
shows the six cities which showed the greatest percentage of increase and the 
six cities which showed the largest percentage of decrease in comparison with 
the corresponding month of a year ago. 

Increases Decreases 
Boston, Mass. .... 24. South Bend, Ind. ... 19.0 
Anderson, Ind. .... 23. Lawrence, Mass. .. 17.6 
Dallas, Texas 17. Galveston, Texas... 17.2 
St. Paul, Minn 17. San Diego, Calif.... 16.0 
Chattanooga, Tenn. . 16. Riverside, Calif.... 14.5 
San Antonio, Texas . 15.5 Tucson, Ariz 





A comparison of the level of mortgage activity among the cities reveals 
Manhattan, New York, to be the lowest, at slightly more than 6 mortgages per 
_ 10,000 families. On the chart on page 633, and in the table, Manhattan is 
| shown with 62.8 mortgages recorded per 100,000 families to make the changes 
| in activity more readable. Santa Ana, California, had the highest level of 
mortgage activity -- 398.6 mortgages recorded per 10,000 families. 
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REAL ESTATE MORTGAGES PER 10,000 FAMILIES 
PRESENT COMPARED WITH A YEAR AGO 














City Last Year This Year Percent Change 
gE ee eee ee 88.1 88.1 0.0 & 
CS ee 66.7 82.5 +23.7 
EE aiken ple Ges ics ees 141.0 132.9 
a 84.6 - 
0 37.5 36.8 
i SA ee 56.2 55.7 
CN Ee ee 61.7 68.6 +11.2 
I sg bw vs te cee 2 21.4 26.7 +24.8 
Bricpepert, Conn. ......-.+--. 55.7 62.0 +11.3 
EE ES ee ee 93.5 94.2 +0.7 
ee 43.1 41.3 
GCompri@ee, Mass. .......2.-. 58.1 62.0 +6.7 
ee 89.4 104.1 +16.4 
I ibis pp 50 4 0 ee 36 3 39.4 43.9 +11.4 
CE ee eee 69.7 66.9 
UME. «5 2 4 0400 ee 66.8 66.9 +0.1 
SU IO sw ccc ee sees s 76.7 * “ 
Corpus Christi, Texas ........ 37.3 39.2 +5.1 
I none 0 6 8 0.0 9 00 8 6 85.5 100.3 +17.3 
0 a Ee 63.0 7wa.4 +12.9 
ES ee ee 90.6 96.3 +6.3 
0 Se 63.7 59.5 
EE a ee 65.7 67.5 +2.7 
GE  . 5 6 es p.6 4.6 & 0 6 « 30.2 28.6 
ee eee 82.6 85.9 +4.0 
TES oct e cc he eee 73.8 77.4 +4.9 
ME: << ceweeeeseces 54.9 52.7 
SO eee 41. ¢ 46.4 +12.1 
CC Se a 121.7 108.6 
oe 68.6 70.5 +2.7 
Drea, OMMB. ct te tte 67.3 ps +6.5 
DES ceieceseseeser 88.5 88.4 
re 53.4 44.2 
a a 63.9 65.8 +3.0 
Grand Rapids, Mich. ......... 49.8 55.4 +11.2 
PM, soc cescsecess 52.6 58.9 +12.0 
a ee 45.9 §2.1 +13.5 
Pera 30.5 34.8 +14.1 
CS a 30.1 26.5 
ee ee 68.7 71.5 +4.1 
eee 115.9 127.6 +10.1 
meee tee, NM. dw we ww ce cece 27.8 27.2 
Mememeemeo, Mich. ......s80ee-. 74.0 72.8 
er ae 37.6 37.4 
Bares, BERBS. . 0c ccc cee Blea 22.4 
I ee ae ee 71.7 81.2 +13.2 
Los Angeles, Calif. .......... 97.8 107.8 +10.2 
Ea a a ee 86.0 85.0 
CS Ee ae ee 18.3 17.0 
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REAL ESTATE MORTGAGES PER 10,000 FAMILIES 
PRESENT COMPARED WITH A YEAR AGO 


City Last Year This Year Percent Change 
oo ee ; 74.8 72.3 
SE EL SS Gece a ee 8 , 98.0 99.8 +1.8 
Milwaukee, Wis. ...... ,; 51.1 47.0 
Minneapolis, Minn. ...... 57.3 64.2 +12.0 
ee 88.3 81.3 
a 5 39.6 40.7 2.8 
New Haven, Conn. ...... 56. 3 ol. F 9.6 
New York (Manhattan), N. Y 62.17 62.87 +1.1 
New York (Nassau Co.), N. Y. 71. ¢ 76.5 6.8 
New York (Queens), N. Y 33. 36.4 8.3 
oo >. a re ; 75.6 78.4 3.7 
Oklahoma City, Okla..... 97.9 107.2 9.5 
Omaha, Nebr......... 101.5 106.5 +4.9 
Philadelphia, Pa. ....... 35.8 35.7 
a 110.1 115.2 +4.6 
gos os ee) re 43.3 40.4 
WCtes SOR, cc es * 49.1 - 
Beever amee, GoAbl. «0 0 0c ' 190.1 162.6 
oo ae ee 57.0 61.2 .4 
St. Louis (City and County), M 70.2 70.9 +1.0 
es Ws Ic 6 sc co 51.5 60.4 +17.3 
San Antonio, Texas eC ts 43.8 50.6 +15.5 
San Bernardino, Calif. .... ; 145.7 154.7 +6.2 
San Diego, Calif....... 111.2 93.4 
San Francisco (Area), Calif. 83.5 87.6 +4.9 
ee | sy 398.6 +§.7 
ee 63.4 * 
Seattle, Wash. ...... 66. 2 68.2 +3.0 
Somerville, Mass.... i 24.7 26.3 +6.5 
South Bend, Ind. ......... 53.1 43.0 
Springfield, Mass..... 50. 56.3 +10.8 
Springfield, Mo. ...... 101.7 110.1 +8.3 
Springfield, Ohio...... 89. ( 98.8 +11.0 
oo 72.1 74.2 +2.9 
ee , 53.7 54.0 0.6 
ee eee 93.1 85.5 
merre Weemee, BAG. . 2c s ees 66. i 61.5 
PL NS assy ae oo 6 8-4 64.1 61.4 
Topeka, Kans. ....... “7 71.9 76.0 +5.7 
5. DP Se 61.4 63.6 3.6 
a, I 6-4 6K ew 8 108.7 93.4 
ee Ses <6 0% © < oaecaiha 80.2 78.2 
i 48.5 * - 
Washington, D. C...... ; 36.7 39.0 +6.3 
Weteruury, COMM: ...-220%: 37.0 40.4 +9.2 
Worcester, Mass. .......... 49.4 53.5 +8.3 
a i a 46.6 50.4 +8.2 
po a see ae ae ee 87.1 85.3 
NATIONAL AVERAGE ...... 63. ¢ 68.4 7.5 


*Not available. 
tPer 100,000 families. 
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MORTGAGE ACTIVITY IN PRINCIPAL CITIES 
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NUMBER OF MORTGAGES PER 10,000 FAMILIES 


MORTGAGE ACTIVITY IN PRINCIPAL CITIES 
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